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Our Products

New recommendations

Date Scrip I-Direct Code  Action Initiation Range Target Stoploss Duration
31-Aug-26 Nifty NIFTY Buy 24130-24165 24202/24267.0 24087 Intraday
31-Aug-26 Oil India OILIND Buy 476-478 483.20 473.40 Intraday
Scrip Name Action
31-Aug-26 Hyundai HYUIND Buy 2240-2244 2266.50 2228.70 Intraday Asahi India Buy
28-Aug-26 Redington REDIND Buy 368-376 405.00 360.00 14 Days Ujjivan small Buy
Finance
*Intraday recommendations are in cash segment and Index are in futures segment Midhani Buy
Duration: 3 Months
Open recommendations
Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration
X Intraday Trend, Supports
19-May-26 NLC India NEYLIG Buy 352-360 386.00 342.00 14 Days and Resistance (Cash levels)
10-Aug-26 GMDC GUMI Buy 586-598 640.00 569.00 14 Days Prod_uct Guidelines & ;
18-Aug-26 Gokex GOKEXP Buy 790-810 868.00 774.00 14 Days GladiatosRetommendations
18-Aug-26 DLF DLFLIM Buy 666-679 732.00 649.00 30 Days
20-Aug-26 Acme solar ACMSOL Buy 393-401 430.00 383.00 14 Days
ﬂOpen Recommendations
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ity - 24176 7 1CICI Direct

Week that was..
Equity benchmark wrapped the quite monthly expiry week on a flat note, settling  |Open High Low Close Indices Close % chg % Chg
at 24176, down 0.3%. However, the real momentum stayed with mid and small
caps as both indices endured their northbound journey by clocking fresh All-Time  [24122.60 2418830 24076.85 24175.65 SENSEX 77265 330.92 0.43
Highs, up ~0.5%. Sector leadership shifted seamlessly to Pharma, Metal while IT
staged a strong rebound in IT. On the flip side, FMCG continued to underperform NIFTY 24176 84.80 035
the benchmark. NIFTY Fut 24342  60.00 0.25
Technical Outlook: RIS
. Nifty consolidated in a narrow range throughout the week and settled on a 25600 BSE500 36794 93.86 0.26
flat note. As a result, weekly price action resulted in a high wave candle -
carrying higher high-low, indicating prolonged consolidation. 25400 Midcap 64070  34.05 0.05
. Index is likely to open gap-down on back of global cues and rise in brent Small cap 20080 39.35 0.20
crude prices. In today’s session, we expect volitivity to remain elevated -0
tracking MSCI rebalancing. The index has marginally settled around the four | Resistance | 25200 GIFT Nifty 24251 -90.90 -0.37
months rising trend line which has been majorly held despite host of @ 24600
negativities around geopolitical concerns. From short term perspective, || >~ i 200-day | | © ™ ? 25000
defending past two week’s low (~24000) would keep pullback options open
towards 24600. Failure to do so would result in extended correction wherein 24800
strong support is placed around 23600 as it is placement of 50% retracement
of Apr-Aug rally (22182-24774). 24600 Intraday Positional
. Structurally, past five months trading activity has been confined in entire
March month’s trading range (24989-22284). Such prolonged range 24400 Trend Sideways Sideways
contractions are rare which systematically set the stage for a directional
move. Hence, as long as index holds swing low of 23600, we believe buy on - c _
dips structure remains intact : 24175.6 Support 24025-23954 23600
. Past two decades of historical data suggest that September has been the | .
volatile month. However, such volatility has paved the way for direction | P Resistance 24188-24300 24600
move in subsequent months ; | 23800
. Smallcap index has logged an impressive ~35% rally off April low and s i (7 S — L 20 day EMA 24260

reclaimed its all time high after 18 months. The historical data suggest that
this is the initial leg of multi-year secular bull run rather than an
overextended technical move. We believe that current up move has laid the

gap support 133600

at 23600 | 200 day EMA 24367

foundation for a secular up move Our bullish outlook on the broader iy 23400
market is anchored by following key observations:
23200
a) Major corrections of ~35% or more have historically marked the beginning of a [
fresh market up-leg rather than the end of the broaderbullcycle | |V [} } 7 = e 23000 Action Buy on declines
b) Post such correction, uptrends have sustained for subsequent ~20-22 months Price Range 24130-24165
on average, with significant rally in subsequent year ; 22800
"""""""""""""""" Target 24202/24267.0
c) With current rally (~35%) only five months of its expansion, history suggest that 22600
we are just starting the secular up move, where the largest gains are yet to Stoploss 24087
unfold 22400

22200

. Brent crude snapped 2 weeks winning streak and formed a lower high-low.
Continuation of corrective bias would fuel the momentum in the Indian
equities

Key Monitorable:

. Monthly Auto sales number

. Geopolitical Development

. Declining crude oil prices

Intraday Rational: 25.00

. Trend - Strong buying demand from 4 months rising trend line confirms
robust price structure Dly

. Levels — Buy around 80% retracement of last 7 day range 2

August 31, 2026 Source: Bloomberg, Spider, ICICI Direct Research ICICI Securities Ltd. I Retail Equity Research
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Nifty Bank : 57496 77’ CICI Direct

Week that was: Intraday Positional
Open High Low Close Trend Sideways Sideways
Bank Nifty ended the volatile week on negative note down
- 57002-56728 56700
0.46% at 57496 on back of mixed global cues. 57429.75 5759640 57264.00  57496.30 Support
Technical Outlook: i Resistance 57596-58012 58700
. . 57543

* The supportive efforts from 50 days EMA helped index | 61000 20 day EMA
to regain upward momentum but settle the week on l . T T - 160500 200 day EMA 56728
negative note. As a result, the weekly price action l . Falling | | Resésg;’gge ' Jesodi
formed small bear candle with higher high higher low,  trendline | @870 Eeid el fes |
indicating prolonged consolidation. % 59500 " ———

. ) k 59000 ction uy on declines

* Over last two months Index has been trading in S Price Range 57350-57412
contracting triangle range while sustaining well above Toraet 57682
200 days EMA. Going ahead follow through buying 58000 e
above 58000 levels would be required for resumption Stoploss 57212
of uptrend which would help index to challenge the 57000
swing high of 58700 in coming weeks. Failure to do so 56500 _
would result into extended consolidation in 58000- . - :
56700 zone. “ ' " Date Advances Declines

. 55500 28-08-2026 2308 2029

* In the process, strong support is placed around 56700 ﬁ -
being the placement of four months rising trendline ( ‘ ' l H . 27-08-2026 1824 2491
coincided with 200 days EMA . ' ' ‘ S support | bt 26-08-2026 2375 1944

4 i 154000 oa.

+ The PSU Bank Index formed high wave candle with u M ' /// [} 1 0r56700 | s 25-08-2026 2105 2218
higher high lower low indicating volatility in vicinity of ‘ / 24-08-2026 2040 2393
20-day EMA. Going ahead, follow through strength ol 23000
above last week (8744) high would open the door for 7 50-day 52500
next leg of up move towards 9100 levels L . EMA 52000

. ’ D Fll DIl

Intraday Rational: 7 51500 ate

/ S 28-08-2026 -5040 5184

- Trend- Prolongation of consolidation in vicinity of 50 s b 27-08-2026 -298 4977

days EMA, indicating positive bias 26-08-2026 503 6425
. — — 50000 25-08-2026 497 1599
. . 0, Daily Stochastic inching downward, indicating extended breather
Ir-:r‘:e:es Buy around 80% retracement of last 7 day 24082026 118 5493
9 75.00 21-08-2026 -543 2124
50.00
25.00
B A M ] ] A Dy
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Oil India (OILIND) ?7’6’01 Direct

Duration: Intraday

Action Buy Rec. Price 476-478 Target 483.20 Stop loss 473.40
Daily Chart (From November25 till date ) -
Elevated buying demand above 20-day EMA and higher high higher 540
low , signaling further upward momentum in coming sessions 1533
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Hyundai (HYUIND) '?ICICI Direct

Duration: Intraday

Action Buy Rec. Price 2240-2244 Target 2266.20 Stop loss 2228.70

Daily Chart (From November25 till date ) _—
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Price sustaining above 10-day EMA, signaling further
upward momentum in coming sessions
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Redington (REDIND): Change of polarity ... Duration: 14 Days ?’C’C’ DirECt

Recommended on I-click to gain on 28th August 2026 at 9:59am

Action Buy Rec. Price 368-376 Target 405.00 Stop loss 360.00

Daily Chart (From March-25 till date) Target @
405

Retest of 20-Day EMA and change in polarity, confirms consolidation
breakout
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Acme Solar (ACMSOL) : Contracting Duration: 14 Days /'7 7
Triangle Breakout .... 1 lc’c’ DerCt

Recommended on I-click to gain on 20th August 2026 at 10:39

Action Buy Rec. Price 393-401 Target 430 Stop loss 383
Daily Chart (From November-25 till date) Target @ | -~
430 e 1440
Contracting triangle breakout with strong support at the 399 /429
50-day EMA which has been held since March 2026, 'Th T!rn— - -_3?_2_ _ L
indicating a continuation of the uptrend |+ |“|1 b | ii " ii”'ﬂ’ﬂ‘ ‘ 1380
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Gokaldas Export (GOKEXP): Falling channel Duration: 14 Days 7) lc’c' Direc t

breakout ....

Recommended on I-click to gain on 18th August 2026 at 10:29

Action Buy Rec. Price 790-810 Target 868.00 Stop loss 774.0

Daily Chart (from January26 till date) Target @ |
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Duration: 30 Days

DLF (DLFLIM): Slower pace of retracement...

Recommended on I-click to gain on 18th August 2026 at 10:29

11ICICI Direct

Action Buy Rec. Price 666-679 Target 732.00 Stop loss

Daily Chart (from January24 till date)

Slower pace of retracement and higher base above 52- week
EMA, indicating further northward journey in coming sessions
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Duration: 14 Days

GMDC Ltd (GUJMI): Falling channel breakout... ?’C’C’ DirGCt

Recommended on I-click to gain on 10th August 2026 at 10:49 am

Action Buy

Rec. Price

586-598

Target

640.00 Stop loss

Weekly Chart (from March24 till date)

Falling channel breakout and higher base above 52-week EMA
indicating further northward journey in coming sessions
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NLC India (NEYLIG): Breakout f ion: 71 -
consorl‘idlgti(on rang)e... rearontIrom PUIGHOREEE BAE ?ICICI Dir ect

Recommended on I-click to gain on 19t May 2026 at 11:55am

Action Buy Rec. Price 352-360 Target 386.00 Stop loss 342.00
Weekly Chart (from Aug22- till date) Target s
Price sustaining above recent breakout area with strong volumes | i @386 ;. taoo
and forming higher high higher low, indicating further northward 1375
journey in coming sessions I
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Dow Jones (53560) '?ICICI Direct

Weekly Chart (from CY21- till date)

Resistance
. . . . . . e ... . @ 55000
Price action formed a small bull candle with higher high higher low indicating positive bias. : . =-=————
We expect Index to gradually head towards 55000 being measuring implication of range
breakout. 50512
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Source: Trading View, ICICI Direct Research * Dow Jones chart is as on 285t August 2026
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Price history of last three years (1 of 2)

1/ICICI Direct
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Price history of last three years (1 of 2) ?’C’C’ Direct
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by FINRA and are not
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Terms & conditions and other disclosures:
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investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value
and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICICI Securities accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past
performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may differ materially from those set
forth in projections. Forward-looking statements are not predictions and may be subject to change without notice.

ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

ICICI Securities or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of managing or co-managing public
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction.

ICICI Securities or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies mentioned in the report in the past twelve months.

ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive any compensation or other benefits from the
companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research Analysts and their relatives have any material conflict of interest at the time of publication of
this report.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. ICIC| Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or
more of the equity securities of the Company mentioned in the report as of the last day of the month preceding the publication of the research report.

Since associates of ICICI Securities and ICICI Securities as a entity are engaged in various financial service businesses, they might have financial interests or actual/ beneficial ownership of one percent or more or other material conflict of interest
various companies including the subject company/companies mentioned in this report.

ICICI Securities may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report. Neither the Research Analysts nor ICICI Securities have been engaged in market making activity for
the companies mentioned in the report.

We submit that no material disciplinary action has been taken on ICICI Securities by any Regulatory Authority impacting Equity Research Analysis activities.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be
contrary to law, regulation or which would subject ICICI Securities and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain
category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.

ICICI Securities Limited has not used any Artificial Intelligence tools for preparation of this Research Report
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